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AMMG makes strong ASX debut

27-January-10 by AAP

Australian Minerals & Mining Group has made a strong debut on the Australian stock exchange in a negative market.

AMMG shares were up 3.5 cents at 23.5 cents at 1301 AEDT.

The company's initial public offer was oversubscribed, initally seeking $5 million, but raising $7.5 million through the issue of 37.5 million shares at 20 cents each.

The funds will be used to explore AMMG's iron ore, gypsum, mineral sands and gold projects in Western Australia and Queensland.
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