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AFTER a hugely successful initial public offering, Australian Minerals & Mining Group has listed on the Australian Securities Exchange at a modest 2.5% premium to its A20c issue price.





Luke Atkins

Shares in the explorer hit an intraday high of 24.5c before closing at 20.5c with more than 600,000 shares traded.

Perth-based AMMG was not due to list until late February but closed its IPO nearly six weeks early with the offer heavily over-subscribed.

Originally setting out to raise $5 million, AMMG accepted $2.5 million in over-subscriptions, raising a total of $7.5 million.

AMMG was founded by the directors of growing company Bauxite Resources, which is already in production after listing in late 2007.

The company is chaired by Bauxite chairman Luke Atkins, while Bauxite managing director Daniel Tenardi is a non-executive director.

Experienced mining industry consultant David Brook and former Reclaim director Christopher Forrester complete the board.

AMMG owns the Constance Range iron ore and Maytown gold projects in Queensland, and the West Pilbara iron ore, Lake Macleod gypsum and East Augusta mineral sands projects in Western Australia.

AMMG is the second resources company after Southern Hemisphere Mining to list on the ASX this year, but many more are expected to follow in the coming months.


