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AUSTRALIAN Minerals & Mining Group will open its $A5 million initial public offering next week, with the company hoping to list on the Australian Securities Exchange before the end of this year.





Luke Atkins

The company lodged its prospectus earlier this week and proposes to issue 25 million shares at 20c per share to raise $5 million.

AMMG owns the Constance Range iron ore and Maytown gold projects in Queensland, and the West Pilbara iron ore, Lake Macleod gypsum and East Augusta mineral sands projects in Western Australia.

The company is planning an exploration budget of $1.14 million in the first year with $750,000 budgeted for the Constance Range project, $135,000 for the Lake Macleod gypsum project and $100,000 for the East Augusta mineral sands project.

A prefeasibility study conducted by BHP in the 1950s on areas within the Constance Range project recommended development.

The company is chaired by Bauxite Resources chairman Luke Atkins, while Bauxite managing director Daniel Tenardi is a non-executive director.

Rounding out the board is experienced mining industry consultant David Brook and former Reclaim director Christopher Forrester.

The company has reported strong interest for the IPO, which opens on Tuesday and will close on November 26.


